Disclaimer

Questo documento e il risultato di una libera traduzione del comunicato ufficiale di Telecom Argentina.
L’Associazione TFA non si assume alcuna responsabilita in merito alle informazioni in esso contenute,
alla veridicita delle affermazioni ivi incluse, all’attendibilita e alla correttezza della traduzione.

Si rimanda, pertanto, al comunicato ufficiale.

Comunicato Telecom Argentina

Market Cap: 13.24 miliardi P$
(3 Aprile 2007)

TELECOM ARGENTINA S.A. ANNUNCIA UN
PAGAMENTO ANTICIPATO DEI SUOI TITOLI IN
CIRCOLAZIONE

Buenos Aires, 3 Aprile 2007 — Telecom Argentina (BASE: TECOZ2, NYSE: TEQ), uno dei piu importanti gruppi
di telecomunicazione dell’Argentina, ha oggi annunciato che, qualora non risultino cambiamenti nelle direttive
del Banco Central de la Republica Argentina, ha intenzione di effettuare un “Note Payment” (pagamento del
Titolo, cosi come definito nel Titolo stesso) in data 16 Aprile 2007 ovvero succesivamente appena possibile.
Tale “Note Payment” consistera nel pagamento del restante 25% della quota di ammortamento, in linea
capitale, previsto in data 15 Ottobre 2009 e del pagamento del 31.8% della quota di ammortamento, in linea
capitale, previsto in data 15 Aprile 2010, pari a circa 80 milioni US$. Nella stessa data, Telecom Argentina ha
intenzione di effettuare il corrispondente pagamento degli interessi.

Serie Valuta Scadenza |ISIN % del Capitale |% del Capitale
originario originario in
circolazione dopo il
“‘Note Payment”
Serie A US$ 2014 US879273AK60 4,0555% 67,4495%
XS0218481744
Not Listed
Serie A Euro 2014 XS0218482122 4,0555% 67,4495%
XS0218482395
Not Listed
Serie A AR$ 2014 Not Listed 4,0555% 67,4495%
Serie A JPY 2014 Not Listed 4,0555% 67,4495%
Serie B US$ 2011 US879273AM27 4,26% 27,615%
XS0218482981
Not Listed

Il pagamento verra effettuato ai possessori dei Titoli detenuti secondo la modalita globale (global
form) attraverso il sistema di pagamento di DTC, Euroclear o Clearstream, a seconda dei casi. |
pagamenti ai possessori di Titoli secondo la modalita certificata (certificated form) verranno
effettuati attraverso trasferimenti telegrafici sui conti dei rispettivi possessori.
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Telecom € la societa principale di uno dei piu importanti gruppi di telecomunicazioni dell’ Argentina,
dove offre, direttamente od attraverso le sue controllate, tra i tanti servizi, quelli di telefonia fissa
urbana ed extraurbana, telefonia mobile, trasmissione di dati ed Internet. Il Gruppo Telecom, inoltre,
offre, attraverso una societa controllata, servizi di telefonia mobile in Paraguay. La Societa ha iniziato
la sua attivita in data 8 Novembre 1990, successivamente alla decisione del Governo Argentino di
spostare il sistema di telecomunicazioni nella regione settentrionale dell’Argentina.

o La Nortel Inversora S.A. ("Nortel™), la quale ha acquisito

Struttura della proprieta il pacchetto di maggioranza della Societa dal governo
Argentino, detiene il 54.74% delle azioni ordinarie di

Telecom. Nortel & una holding le cui azioni ordinarie

Nortel (approsimativamente il 68% delle azioni rappresentative

Inversora . . .

SA del capitale), sono detenute da Sofora Telecomunicaciones

54,74% S.A. Inoltre, le azioni rappresentative del capitale sono
composte da quote preferenziali detenute da azionisti
minori.

In data 31 Dicembre 2006, Telecom aveva 984,380,978
azioni in circolazione.

ESOP 4,21% Employee Stock Ownership Program
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TELECOM
——

Market Cap: P$13.24 billion
(April 3, 2007)

FOR IMMEDIATE RELEASE

Contacts:

Pedro Insussarry

Pablo Caride

Telecom Argentina
(54-11) 4968-3743/3602

TELECOM ARGENTINA S.A. ANNOUNCES
A PREPAYMENT ON ITS OUTSTANDING NOTES

Buenos Aires, April 3, 2007 — Telecom Argentina (BASE: TECO2, NYSE: TEO), one of
Argentina's leading telecommunications groups, announced today that, subject to any change in
regulations of Banco Central de la Republica Argentina, its intends to make a Note Payment (as
defined in the Notes) on April 16, 2007 or as soon as practicable thereafter. This Note Payment
will result in the payment of the remaining 25% of the principal amortization payment scheduled
to be paid on October 15, 2009 and the payment of 31.8% of the principal amortization payment
scheduled to be paid on April 15, 2010, equivalent to approximately US$ 80 million. On the same
date, Telecom Argentina intends to make the corresponding interest payment.

Series Currency Due Date ISIN N° % of the % of Original
Original Principal Amount
Principal Outstanding after the
Amount Note Payment
Series A Us$ 2014 US879273AK60
XS0218481744 4.0555% 67.4495%
Not Listed
Euro 2014 XS0218482122
XS0218482395 4.0555% 67.4495%
Not Listed
AR$ 2014 Not Listed 4.0555% 67.4495%
JPY 2014 Not Listed 4.0555% 67.4495%
Series B uUs$ 2011 US879273AM27
XS0218482981 4.26% 27.615%
Not Listed

The payment shall be made to the holders of the Notes held in global form through the
settlement systems of DTC, Euroclear or Clearstream, as applicable. Payments to holders of
Notes in certificated form will be made by wire transfer to the accounts of the respective holders.
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Telecom is the parent company of a leading telecommunications group in Argentina, where it offers directly or through its
controlled subsidiaries local and long distance fixed-line telephony, cellular, data transmission and Internet services, among other
services. Additionally, through a controlled subsidiary, the Telecom Group offers cellular services in Paraguay. The Company
commenced operations on November 8, 1990, upon the Argentine Government’s transfer of the telecommunications system in
the northern region of Argentina

Nortel Inversora S.A. ("Nortel™), which acquired the majority of the

Company from the Argentine government, holds 54.74% of

Telecom's common stock. Nortel is a holding company where the
Float common stock (approximately 68% of capital stock) is owned by
41,05% Sofora Telecomunicaciones S.A.. Additionally, Nortel capital stock is
comprised of preferred shares that are held by minority shareholders.

Ownership Structure

Nortel
'“Vgriora As of December 31, 2006, Telecom had 984,380,978 shares
54.74% outstanding.
(Y)ESOP
4,21% (*) Employee Stock Ownership Program
For more information, please contact the Financial Planning &
Investor Relations Department:
Pedro Insussarry Mariano Martire Gaston Urbina Astrid Burger
54-11-4968-3743 54-11-4968-3718 54-11-4968-6236 54-11-4968-4448

Voice Mail: 54-11-4968-3628
Fax: 54-11-4313-5842
E-mail: relinver@ta.telecom.com.ar

For information about Telecom Group services, visit:

www.personal.com.ar
www.personal.com.py
www.arnet.com.ar
www.pagdinasamarillas.com.ar

Disclaimer

This document may contain statements that could constitute forward-looking statements, including, but not limited to, the Company’s
expectations for its future performance, revenues, income, earnings per share, capital expenditures, dividends, liquidity and capital structure; the
effects of its debt restructuring process; the impact of emergency laws enacted by the Argentine Government; and the impact of rate changes and
competition on the Company’s future financial performance. Forward-looking statements may be identified by words such as “believes,”
“expects,” “anticipates,” “projects,” “intends,” “should,” “seeks,” “estimates,” “future” or other similar expressions. Forward-looking statements
involve risks and uncertainties that could significantly affect the Company’s expected results. The risks and uncertainties include, but are not

limited to, the impact of emergency laws enacted by the Argentine government that have resulted in the repeal of Argentina’s Convertibility law,
devaluation of the peso, various changes in restrictions on the ability to exchange pesos into foreign currencies, and currency transfer policy
generally, the “pesification” of tariffs charged for public services, the elimination of indexes to adjust rates charged for public services and the
Executive branch announcement to renegotiate the terms of the concessions granted to public service providers, including Telecom. Due to

extensive changes in laws and economic and business conditions in Argentina, it is difficult to predict the impact of these changes on the

Company’s financial condition. Other factors may include, but are not limited to, the evolution of the economy in Argentina, growing

inflationary pressure and evolution in consumer spending and the outcome of certain legal proceedings. Readers are cautioned not to place undue
reliance on forward-looking statements, which speak only as the date of this document. The Company undertakes no obligation to release

publicly the results of any revisions to forward-looking statements which may be made to reflect events and circumstances after the date of this

press release, including, without limitation, changes in the Company’s business or to reflect the occurrence of unanticipated events. Readers are
encouraged to consult the Company’s Annual Report on Form 20-F, as well as periodic filings made on Form 6-K, which are filed with or

furnished to the United States Securities and Exchange Commission for further information concerning risks and uncertainties faced by Telecom.
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TELECOM
A

Cap. de mercado: $13.191 millones
(3 de abril de 2007)

Contactos:

Pablo Caride

Pedro Insussarry

Telecom Argentina

(54-11) 4968-3743/3602

TELECOM ARGENTINA S.A. ANUNCIA UN PREPAGO DE SUS
OBLIGACIONES NEGOCIABLES

Buenos Aires, 3 de abril de 2007 - Telecom Argentina S.A. una de las compafiias lideres de
telecomunicaciones de la Argentina, anuncié hoy su intencion de realizar a partir del 16 de abril de 2007
una Cancelacion de Obligaciones Negociables (segun se define en el Contrato de Fideicomiso), sujeto a
cualquier cambio en las regulaciones del Banco Central de la Republica Argentina. Esta Cancelacion de
Obligaciones Negociables resultard en el pago del 25% restante de la cuota de amortizacion de capital
estipulada para el 15 de octubre de 2009 y el 31,8% de la cuota de amortizacion de capital estipulada para
el 15 de abril de 2010 por un monto aproximado equivalente a US$ 80 millones. En la misma fecha se
realizara el pago de intereses correspondiente.

Serie Moneda Vencimiento ISIN N° % de la % Monto Emitido
Amortizacion s/ | Pendiente de Pago
Monto Emitido | luego de la cancelacion
Serie A Us$ 2014 US879273AK60
XS0218481744 4,0555% 67,4495%
Sin Cotizacion
Euro 2014 XS50218482122
XS50218482395 4,0555% 67,4495%
Sin Cotizacion
AR$ 2014 Sin Cotizacion 4,0555% 67,4495%
JPY 2014 Sin Cotizacidn 4,0555% 67,4495%
Serie B uUss$ 2011 US879273AM27
XS0218482981 4,26% 27,615%
Sin Cotizacién

Los pagos a los Tenedores de Obligaciones Negociables representadas por certificados globales se
haran a través de los sistemas de DTC, Euroclear o Clearstream, segin corresponda.

Los pagos a los Tenedores de Obligaciones Negociables emitidas en forma cartular y nominativa
se realizardn mediante transferencia cablegrafica a las cuentas de los respectivos Tenedores.



Telecom Argentina es la sociedad controlante de un grupo lider de telecomunicaciones en Argentina, que presta servicios de
telefonia local, larga distancia, celular, de transmisién de datos e Internet, entre otros. Asimismo, a través de su controlada
Ndcleo, el Grupo Telecom presta el servicio de celular en Paraguay. La Sociedad inicié sus operaciones el 8 de noviembre de
1990 cuando el Gobierno Argentino le transfirio el sistema de telecomunicaciones de la region Norte del pais.

Nortel Inversora S.A. ("Nortel™), que adquiri6 el paquete

o . : ; o
Composicién Accionaria mayoritario de la Sociedad al Gobierno Argentino, posee el 54,74%
Oferta de las acciones de Telecom. Nortel es una sociedad inversora cuyo
Plblica capital ordinario (aprox. 68% del capital social) pertenece a Sofora

41,05% Telecomunicaciones S.A. Adicionalmente, el capital de Nortel estd

integrado por acciones preferidas en manos de accionistas
minoritarios.
Nortel
Inversora - . .
SA Al 31 de diciembre de 2006, Telecom tenia 984.380.978 acciones
54,74% PPP (*) emitidas en circulacion.
4,21%
(*) Programa de Propiedad Participada
Para mayor informacién adicional, por favor contactese con la
Gerencia de Relaciones con Inversores:
Pedro Insussarry Mariano Martire Gaston Urbina Astrid Burger
54-11-4968-3743 54-11-4968-3718 54-11-4968-6236 54-11-4968-4448

Mensajes: 54-11-4968-3628
Fax: 54-11-4313-5842
E-mail: relinver@ta.telecom.com.ar

Para mayor informacion sobre el Grupo Telecom:

www.personal.com.ar
www.personal.com.py
www.arnet.com.ar
www.paginasamarillas.com.ar

Advertencia: Este documento puede contener afirmaciones que constituyan una proyeccion de hechos futuros incluyendo, pero no limitada a las
expectativas de la Sociedad sobre su futuro desenvolvimiento, ingresos, resultado, ganancia por accion, plan de inversiones, dividendos, liquidez,
estructura de capital, el impacto de la ley de emergencia promulgada por el Gobierno Argentino y el impacto de la devaluacién y de la
competencia en el futuro desenvolvimiento de la Sociedad. Estas afirmaciones sobre hechos futuros pueden ser identificados por palabras tales
como “cree”, “espera”, “anticipa”, “proyecta”, “intenta”, “deberia”, “busca”, “estima”, “futuro” y otras expresiones similares. Estas afirmaciones
sobre hechos futuros conllevan riesgo e incertidumbre que pueden afectar significativamente los resultados esperados por la Sociedad. Los riesgos
e incertidumbres incluyen pero no estan limitados a la incertidumbre relacionada con el impacto de la ley de emergencia que ha resultado en la
devaluacion del peso, restricciones sobre la posibilidad de cambiar pesos por monedas extranjeras, la adopcién de medidas restrictivas sobre la
transferencia de fondos al exterior, la pesificacion de las tarifas de los servicios pablicos, la eliminacién de los ajustes de las tarifas de servicios
publicos por indices de otros paises y la renegociacion de los contratos firmados con las empresas concesionarias de los servicios publicos,
incluida Telecom. Debido a los extensos y rapidos cambios en las leyes, la economia y las condiciones para los negocios en Argentina, es dificil
predecir el impacto de estos cambios en la stuacién financiera de la Sociedad. Otros factores pueden incluir pero no estan limitados a la
evolucion de la economia en la Argentina, creciente presion inflacionaria y evolucion del gasto de los consumidores y el resultado de ciertos
procesos legales. Se recomienda a los lectores tomar con precaucion estas afirmaciones sobre hechos futuros que se refieren solamente a la fecha
del documento. La Sociedad no asume ninguna obligacion de publicar los resultados de una revisidn de estas afirmaciones que pueden ser hechas
para reflejar eventos y circunstancias posteriores a la publicacion del informe de prensa, incluyendo, sin limitaciones, cargos en los negocios de la
compafiia o reflejar la ocurrencia de eventos inesperados. Se recomienda a los lectores consultar los Estados Contables de la Sociedad, asi como
todas las presentaciones que periédicamente se realizan ante la Comision Nacional de Valores y la Bolsa de Comercio de Buenos Aires.
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